
Recycling Fund
End of year process
March 2024



Schedule 
for today

Purpose

SERs Closures

• Repayments
• Projects
• End of year statements

Key activities

Key Dates

Q&A



Purpose

Our End of Year 
is Thursday 28th 
March (Friday 29th 
is a bank holiday)

For the end of year, three 
key activities on SERS are 
to be completed by all 
clients:
Projects to be committed 
meeting minimum spend 
requirement of 75% of TPS 
(clients should aim for 100%);

All project repayments due in 
the financial year are to be 
confirmed; and projects that 
have completed are to be 
commissioned on SERS.

Confirm cash in 
account

Finalise 
position



SERS Closure

1st close of SERS: 4th April 
• Any actions taken up until this date on 

SERS (commits, commissions, repayments 
etc.) are within the financial year 23/24.

2nd close of SERS: 18th April 
• Any actions between the 4th – 18th of April 

will be logged into the next FY (24/25)
• This is, unless you request from your 

relationship manager that it be moved 
back to 23/24 – they can then process this 
internally. 

• Therefore, if you want to make repayments 
for 24/25, then wait until after April 18th to 
do so. 



Key Activities

Repayments on SERs

Committing and 
commissioning projects

End of year statements 



Repayments 

• ‘Repayments’ are calculated from the 
savings in energy bills

• Confirmed on SERs to notify us that the 
savings have been added back into the fund

• Loan repayments must be credited back to 
the local fund annually

• Overdue repayments need to be confirmed 
before the EoY Statement is signed 

Reminder – these payments are made internally at 
your organisation from the savings of the project



Repayments on SERS

All repayments 
that are due up 
until the 28th of 
March need to be 
confirmed on 
SERS.



Committing and 
commissioning projects

• All projects need to be committed by the 28 
of March (our EoY), so that your relationship 
manager has time to clear any technical 
queries before the 18 of April.

• All 23/24 projects need to be commissioned 
before the 4 of April (first SERS closure date). 

• Anything committed / commissioned 
between the 4 April and 18 April will be in FY 
24/25, unless manually set back to 23/24.



End of Year Statements

These need to be signed and sent to your relationship manager by the 26th April.



1. Enter ‘2023/2024’ to 
generate this financial years 
EoY report 

2. Download the report 
and have it signed by 
your Chief Financial 
Officer and the Fund 
Manager

3. Return to your 
Salix relationship 
manager



Key Dates

28th March: 

End of Year

4th April:

1st closure of SERS 

18th April: 

2nd closure of SERS

26th April:

EoY statements 
deadline

FY 23/24 FY 24/25

These will be sent out in a guidance document to all clients in the next week or so.



Any Questions?

Please contact us at:
EnglandRecyclingFunds@salixfinance.co.uk
Scotland@salixfinance.co.uk
Wales@salixfinance.co.uk

A copy of this presentation will be available on our website

mailto:EnglandRecyclingFunds@salixfinance.co.uk
mailto:Scotland@salixfinance.co.uk
mailto:Wales@salixfinance.co.uk
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